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fro TfarcTO 

( ^iRi* n>rsf f^*TPT) 


5 ifaw to Tmnrt 7% m 
STTaffer %!! ^ITtpTT I 


% %#, 29 3T=RJ5L 2007 

TOTT IWWU I #5RT ■% 3%% ‘5.87 Vfd?ld 

wimt '&m, 2010’ ^ %% ( ) % f%r 

W. 71. 4( 1 >73®^ ^ TnT/2007.-EM 77TOT7, 
ITI^glTT, dMIl f%l)<+>7 u ! ^ TOT 3,000 drOs 7TO 

(FTfcTO) % <Jm 5T 7% % %tr ‘ 5.87 ifTOl TITTOt E%, 
2010’ % %% (^hR4h) aifaTjfTO TO# f I TOfTOt?TI 
3lf*77£TOT (f^'MTO^-TT^’TOT'wt) 

H# # TIW-TTT*? TTM-T7M '97 W-71?itfM MT77T 4H1=bK 9RI 
TOf 71TRP7 3lfE1£cRT TO. 77. 4 ( 9 )M/2000, %i% 
6 771;, 2002 #" s?ldT # ST#! % I 

2. fpfa eftflrflT.—7773% 72% EMfafTO* 
%, ]js|3 TO#TO, %£, '^f-400 001 % W1 # f%% 6 % 
2002 %TTTE1TO Slft^RTTO. 71. 4(9)-^TO^lTO W2000 # 

^TT 5.1 

fl, ■sTEJifer dlciidl 'sri % i 

3. 3TSrfc*WSff %c#<ildl3Tf 3MTO—7T7TOT1 
% dldlM' # 3%%!# #% % TOT % 

TT7M 7%E (3Fj%) # 37^777 fs%t % aTfarjfTO 71% # 


4. • •ftflpft to tstr t^r cn%sr .—'if #ro# Eircfa 

%% 1%, TOTOl, 1%, 5^-400 001 gJTT 1 TOTO, 
2007 % THIBET % ^frqrit I 7lfM MW % TO 

31P%f-TO 1 TOTO, 2007 % 'SIlTlf 12.30 E# TO 3<t$M 
TOlfTO 4 TTTgcf TO fTO *% '^n1%T7 1 

5. 373ftr—2 TOT# 2003 # WE TO 77% 71171 TO 

% 3 %ti # fro; #u i 73% % TOi 7 ft- 3 TOTOt 2 
2010 77 E^ R 7 ^ , wft 1. 

6 . (* 1 J iM ^ dill 13 3^17 wl«bfcdO, ^*iaii.—-itcITEt 

^T-qfTWTH ET 7 cf^ 1 % 4 % 1177 31 % 9 ^, 1 

d'd’KU, 2007 % JKf?ld. 1 % 1 I ^npn I TITO ^crJKllrf ?RT 
^IdH 2 HdHl, 2007 31*% Pi j fd % di<1<a % f%TI 'diy.di 

1 72% ^ %7r ^TTTEr 3 31Nfel 72% ^ %RTO 

TJ^PIT 3T%T^R c?Rt^^ 37*1^2 ^ 5 %, 2007 

^ 1 W^7, 2007 TO TO %1 #TT | 

7. WT3T. — 3l!cl9 qvHi ^| J idid % mtlo ^ 72% ^ 
dlf^Hd ^ 17 5.87 ifTOl % 17 ^ tz% ^q%l 
%TT 7T21T '?711IT ’PTO 37tf-nf% 37TKTR 17 2 TOcT# 71*1 

2 ^ITf % %H ^11 I 

EM ^ TTSTlfl ^ 31%^ 

17^1. tjtj. diy, 7155RT 


4377 G1/2007 
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to# Eknjfkk k kdikl k ^yfdwyf kk RjfksiT 
RkE 

,• I. EJT#R : RRREk kkjM k RRER3 EFTfak kk 

RfRE sjrfk k JlVuiSH k k k*: k E13E 333RE7: k fkifk 
yfd^fci^f k mfhd Rldifak k “ 33kkEk” aim E3 vW 
k 3gflf?r^^T'RETra^TqTTFni I cpgSK, fklTRd Mfd'^ld-Mf 
k %JlfEEf k 33fk|fk 33% k 5 ^m RR3 k 335rfkEk 
k%ET kfRFR k Rfkk ! JJKT^ScT il% 3TiN^pqfi -hTYI k 33«d*1d 
kk I 

II. ETEE3 : EKE TOR k fkllk yfd^fd^f k RPElfEvi] 

3 srafforqf 3TTEK m kk Piklk k %E ERTtkl 3gk ,kk 

% fRkkfeE Elk k ■'JTT Elk f : 

1. k ElktE Irk kl k WI^MT (33%) 3TS^I 
■Hf>N<?i <hihi-E E% (y.^'jfly.w) 33MT Rk 33k k; 

j 3Ttrai5[ ; S3kE ETE%kk (33T333T3k) 33T3 33F+I3I 
fk k RRk kEfER <!^^T k 'jfkld F3T RkE 
k 33 E)r 3iif*Hei fkET 'Jiiivii I 

2. ^5Tt TTfcT R%lk k EKfe M, (kfkT 3fRE) % 
ERfERr 31 % k %r ret k kk f ; 

: 3. k EF <-kn ERIE Elk ERR T'+i'HI KR" of^T 33EET 
ETEfEEl k%3 k Rim E 33EE1 Et# 3?EtERT RE 
% E33JE Elk 1?’ I 

31^ : T% kftE EK3% kl ( 33T333T3k) RET 
•HARIRI kl % ET3RIE Ik4 ®%k’ ElR-kE^R. TETET 
33 k e3<^3em 3ik t, smf srafkR^rf k%k k 

3RE83 RE k E33JE Elk k %E ETE #t I 

ni. W 3 RiST : BE^RE EE? k “ 3rakFTkf M 

33TER k re?, RkfEEf, fkfk fdRik, Rkrik, EfkE 
krfkkf [ eth? sftr wki fkk ki et3i EET-fRkfk fkk sfe 

RRkr irf^r ikskt kt ^ fknr Ekkik t ikt#RR 
rf! •sjJraE RTkr 10,000 ^ (3rfkd tjri) sfk T?rk rtr 
10,000 kqiT k' k ikff kEi 3w raffed E 2 TE k -kR; 
11 


IV. 3EE ■ 


f^TTfR^r : 


1. ifRE krk?RF k kro; te 33^ -giskw 
kkR, fkRk et^re k k ept #n w t, k 

ETE TT^ E^IERT TTHTT'E, RFf 

(ktTTEkklR) EsTTcTT EsHT 33ksflk Rkf iklT I 
d«nft, Rkf kt krk?R3 ?s rrte k srMkr 
krR erf kkft k errt t i^rarmE^TERR 
% k^r tt^ 7 kkfr ^ w t, 3 ?«tet 
■ yTkkRi kkn ?ro w?t Irett riri krk k^rk 

k Hsn RTRI 30RVRR> klRT I 


2 . 33RkRIT?kf kW^'E^ 3Tr#rk 33renTT7T 
utkeh kk 33srar yiy!k<* ktRTT TTR^k^T k 
■^rfkt 3nk<RdH kfkrk ’FngfT kkrr i srcj 
kkk ( 3 rsjki;kR-»j^<*i) k ■srra Egk 3 ?rkk 
kr yngfach ^ i knq k' ^ iE -rfkE ank^r 
'gTTTf k y^?T fkqr ■RTTT I gnkksF 3TTkkT 
RrkI yi?, ki kt fwu TTfkr k (ru?, o,<k y.'mn 
kck k TT5RT t 1 33EFT-3TrET wkf ^T 
<ikTT W-RTR 3lk TTfk kkk k 33^kl k 
3 eet k uejr ikm irnnn i 

3 . ■% 33«RT TTkERrkkE kt SRfRETk k 
3ikR 3M3R kcRrm/kkR Rk te NTkkra 
afkrR rt E3 kkt, k Trfkprk kkt kk k 
331*313 RR Rknkt k EIHH 33T0k I did R3 
^nR -fRE tkn fk -kk 3 t«rt RikkRR kkrc k 
ark iwkf k iJfraTE TO RE %RT t ET RRf, 
fRkk kt (lldoi kt yiRH RTRT REk kk El 

ETEtkk kkE k kkfjikk Rnk k RnkTt i 

4. kk HH<R k, ERT kk k 33% Mlilkcl 3T% 
(33fE3jfRR 3T% k 5 klRTR) k 33fRR) t 
EE1RRTE 331RER fk3R RnRET I 33T%R3 3TTkk 
k Erkt k, er ki 33EET Rikk kkf re 
E rTRRTfkR RETT Ik R? 33k ill^kfk yfcl^RlEl 
RiT Elk 33IRER RERRlf ktk k Rk 1 


5. 

6 . 


kk Eikt k "k kk kk EEfaRT 33 % k rei 

k, REft k k33Ek ETR k fkET ETTXTET I 


3TfR , k ER ET3?TfEftk ERi' 'SET kRRT yRtRlWRI 
RE k Rflk Ik El RflERFI I RKciIe kk ^k k 
Elk ki 33ER1 ElkkRTkRE k "gSE RkkR 
3im EERI kuklRiR 35% kEEIRklT, ^33f% 


ERRI '§133 fk?T iRET RET t 1 "ysE TJ^MkT 3HR 
k RET RER k TRR3IR EE ftklk k 
ERT k EETRElk t k EEk RER3 Eff k I 33R: 
k 33ER3 ETEtk kkf k 33EfkEEf El%Et 
k tRfk k EWE EEk 0 ,«kl 0 .d 3RIR kk 
kkEkip 3kr k ret kk Erk ti%et (3#k i 
J JEE) k WJ RE k R#3T kll I EIR k PHklR 
k 3333 k ET -535E y,Rko,d 33 k k Riwfkl RE 

kkk^gkft 3kRi4t 1 


7. -Zft ^R7 .33ER3 E3kkE3 kRI3 RE ErRkkR t 
■fk Rf E3ER3 k EfR^kklf TR33c3fkT k I 
33EIRRET Efkkfkrf k koRH TTf^k k 
k%^tkn e>t 3TERE fkk k fkk k kr Rk 
fkkf k krc TJ33 ikET RE57R I 

8. % 33EET EIEfER? kk 33k Elfk k EF 


3 k k k w kk eIr k ret? erf 

RRnk/RtkkR/kET RETT k RE k E3JRT re 






[rfi i— w*s 1] 
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I i Israft tjct 4 ?ntTM ^ 

*IT W«Kcfl t ^ W=fif F) ^ '’TT 

U4>tll t i T^f HIh 4 "3 ' ; 3iwf ilTcl’jfciMT 
3TOJT -srfiT^ ^ ftofa ^ Tnqrat 
■ftcn ?), fsF ^tt Tnqftqr -^r ^ wf gin 
^T yftHicn 7Tf?T t? f^pffr 1%f*T ^ snFqd ®qT*T 
TTlft^T #n 1 

9. 3rf?njf?Rt ^>t rTFTcf, anfoa ®hm wr *rt 
ft, ct*tt <didV*4tvH/<ki 
3 ’flfR TTRT -SfR# 3R* 

^BlfrRr slm £RI il]g4) ^ 71RT fit <hshRi 
^ srgsR twpft i ^f I 

t^FT °bH dl J ld, eTPTrT fft 

^f «nU<sn fff tfRIT WIT ■qif^y, RT ITTf^H 
^ ^jyf Rft f^RJT ajpJI "RlffTi I 

v. #fjf3k5n?rteft^Rf^t wtR 1^ (^Nf) 

SKI ^PRT-TETOR RT HI* 4 ft 7 lf hI'JI'II ^ C1$d ^'■qici'lf l) -tHfrici 

ftqffer ttTjt ^ ®fqi URpr q>Fft fW i 

VI. *m< ^Rrif<aci i^sjnPi^fi sNi”5Ri ^Th % 

ti^k, ^ 3<iq^9d)cii ftft, 4^'ll f?r forqr 

jii^rr i 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 29th October, 2007 

Auction for Sale (Re-issue) of ‘5.87 per cent 
Government Stock, 2010’ under Market Stabilisation 
Scheme 

F. No. 4(1 )-W & M/2007.— Government of India 
hereby notifies sale (re-issue) of ‘5.87 per cent Government 
Stock, 2010’ for an aggregate amount of Rs. 3,000 crore 
(nominal) under the Market Stabilization Scheme. The sale 
will be subject to the terms and conditions spelt out in this 
notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification F. No. 
4(9)-W & M/2000, dated May 6,2002 issued by Government 
of India as amended from time to time. 

2. Method of Issue. —The Government Stock will be 
sold through Reserve Bank of India, Mumbai Office, 
Fort, Mumbai-400 001 in the manner as prescribed in 
paragraph 5.1 of the General Notification F. No. 4(9)- 
W & M/2000, dated May 6,2002 by a price based auction 
using multiple price auction method. 

3. Allotment to Non-competitive Bidders.— 
Government Stock up to 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of auction. —The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 


Mumbai-400 001 on November 1,2007. The application 
form duly filled in with the bids should be submitted to the 
aforesaid office on November 1,2007, by 12.30 P.M. 

5. Tenure.— The Stock will be of seven-year tenure 
commencing from January 2,2003. The stock will be repaid 
at par on January 2,2010. 

6. Date of issue and payment for the Stock —The 

result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai Office on November 1, 
2007. The payment by successful bidders will be on 
November 2,2007, i.e., the date of issue. The payment for 
the Stock will include accrued interest on the nominal value 
of the Stock allotted in the auction from the last coupon 
payment date i.e., July 2,2007 to November 1, 2007. 

7. Interest. —Interest at the rate of 5.87 per cent per 
annum will accrue on the nominal value of the Stock from 
the date of last coupon payment and will be paid half yearly 
on January 2 and July 2. 

By Order of the President of India 
L. M. VAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 
' L Scope : With a view to encouraging wider 
participation and retail holding pf Government securities it 
is proposed to allow participation on " non-competitive ” 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

IL Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid fcr an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 
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IV. Other Operational Guidelines: 

1.- It will not be mandatory for the retail 
| investor to maintain a Constituent 

Subsidiary General Ledger (CSGL) account 
with the bank or PD through whom they 
wish to participate. However, an investor 
can make only a single bid under this 
scheme. An undertaking to the effect that 
the investor is making only a single bid will 
have to be obtained and kept on record by 
the bank or PD. 

Z Each bank or PD on the basis of firm orders 
received from their constituents may 
submit application-wise bids through NDS. 
The firm orders received from others (i.e. 
non-constituents) may be submitted in 
physical application forms to the PDO. The 
physical application may be a single bid for 
the aggregate amount of all the customers, 
i Particulars of individual customer viz. 

Name and amount shall be provided as an 
Annex to the bid. 

3. Allotment under the non-competitive 
segment to the bank or PD will be at the 
weighted average rate of yield/price that 
will emerge in the auction on the basis of 

I ‘ the competitive bidding. The securities will 
be issued to the bank or PD against 
payment on the date of issue irrespective 
i of whether the bank or PD has received 

payment from their clients. 

4. In case the aggregate amo un t of bid is more 
than the reserved amount (5% of notified 
amount), pro rata allotment would be made. 
In case of partial allotments, it will be the 
responsibility of the bank or PD to 
appropriately allocate securities to their 

i clients in a transparent manner. 

5. In case the aggregate amount of bids is less 

; than the reserved amount, the shortfall will 

be taken to competitive portion, 
i 6. Security would be issued only in SGL form 
by RBI. RBI would credit either the main 
SGL account or the CSGL account of the 
bank or PD as indicated by them. The facility 
for affording credit to the main SGL account 
is for the sole purpose of servicing 
investors who are not their constituents. 
Therefore, the bank or PD W'ould have to 
indicate clearly at the time of tendering the 
non-competitive bids the amounts (face 
value) to be credited to their SGL account 
and the CSGL account. Delivery m physical 
form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or 
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the PD to pass on the securities to their 
clients. Except in extraordinary 
circumstances, the transfer of securities to 
the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover up to six paise 
per Rs. 100 as brokerage/commission/ 
service charges for rendering this service 
to their clients. Such costs may be built into 
the sale price or recovered separately from 
the clients. In case the transfer of securities 
is effected subsequent to the issue date of 
the security, the consideration amount 
payable by the client to the bank or PD 
would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from 
clients towards cost of the securities, 
accrued interest wherever applicable and 
brokerage/commission/service charges 
may be worked out by the bank or PD as 
per agreement with the client. It may be 
noted that no other costs such as funding 
costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

arfsRj^nr 

29 2007 

RERTT faiHW.ui RtHHT R) ‘ 11.30 yfrfyid 

T2T5R, 2010’ fag?) (rjdftrfa) 

' -floV r ef l 

W. R, 4( 1 )-"5^ ITS tnT/2007 (i). —'RRRRRFR, 

TRFfSRl, RRR faRlRRR RfRRl $ RIR 3,000 RRfe RHR 
Hlfald) ^ Rj ‘ 11.30 RfdRR UHBRI 73TR, 

2010' RftfRsFt RftRffafl RR3) t I RR tRsFl fE 

RftRJRRT (fRR ‘■fRfSR? 3#R£RRT’ RRRRRtI) tjfcwfafd 
RIR? 'R RTR-RTR RRR-RRR ET ERLR#fR?T RM R7R5R SRT 

R1RRE 37ftR)xR EE. R. 4(9) RR/2000, 

6 Ri 2002 R frfce R rete <g\ rtcr! 1 

2. Wl R5T fcfa.—RTRtRt Rife R?t fRRE RRETE 
REEHR. TT£, g^t-400001 ERER R fRW 
6 Ri 2002 T) RTEFE RftRJvRT EE. R. 4(9)-R^J 
ER/2000 ^ % 5.1 R’TRIES'R E|fEE TJREIeTe 
EE 3PflE ER?) tJrR RTETfel EbETEt SRI RTRift 1 • 
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3. awfaro# #t 3 TW^.—ptot4 

RRpjfrotf # -*ft<riifo47 4 ## 44 # ^[fror # 

4?tr ttoRt (arpra) # arp? Rr# # a faqfod cifvi # 5 
tjRttot sro tot pro# #fro -m mf«w4f arR proaif # 
sniffer from 'jmij i | ii i 

4. tot wt t# TrrfRro .—to 4Rr4t tortRt 
14# 4#, TOPtRr, #4, -g^-400 001 SRI 1 TOPP, 

2007 # truR™ # ■snqnt i «rtfNf ## ftfw # to 

3tt4to-tot 1 topp, 2007 # 3tpis 12.30 to4 tor ip#t 
toioIw 4 TOT fsk. «# ■oifey, I 

5. 3mfe.—28 2000 4 W7 TO 74fTO PT 

to4 to! aRfa # f#j ?Rtt i ttoto # top4-3rtp4 
28 up?#, 2010 TOl T1PJTO P TOt | 

6 . Pt'fn ®hl dlflla 3^T <sT*t< ^ fii^ Ij’inii.— 
%n4 tot qRuim RiRilii fr# 4ro srt am #4, 
tot#tot 4 i topp, 2007 to! Kf^m Iroro tort i tototo 

##TOtTI3Tf SRT ’pirTH 2 TOPP, 2007 3T*|fy faffa # SR# TOl 

Rtotttorii #f#r hw- 1 4-fidml4auolddTafro 
# #4 toT *JTOT P arfcTR UjTO g»mPT # TO7ta 4 3T*Tf^ 
28 2007 4 1 TOPP, 2007 TOP TO?fpT PR TOlfTOT 

#tti 

7. otn>ii.—arfTOT djU-i *$< 101*1 TOt oRlia 4 *dW> # 
TOfRronjTPP n.30 -al^ # p 4 pr totIpt 

#TT TOTT pm *$TOTR 3T4-pf4TO 3TOTR P 28 TOTpt cT«TT 
28 uje# TOt fTOTO TORT ) 

*ttr # o^hRi TO 3tj4?t 4 

IRT. UR. TOO, T%W 7Tf# 
3PJPI 

OT<W<l vfinffNt TOt ORTIM) 4 3T»ftw*ff 4t# 
fjRim wOm 

I. <*>!#* : IWt ilfd*$fdof # *qiH+ TOfRlll #T 
TfR TOftST TOt y'lcWd 44 TOt 3 TOR TOR TOt fmifed 
ufd^il ufl -o^r*id Hl(riiRi4f'tf‘‘aiyfdw4f” aiTOnuTUpft^Rt 
URT ai^nld ^^>1 jiKiiq f4>^li mmi' t' I oy<HK RdiRt>a JlfipjRpff 
U7[ %M 4 arftRjf^cT Rlfui ^ 5 UfrlM cT^T 3T5ffRqtff 
■sftfeTPf RRto umiift f UR%T Tlfui 3?RRjf^cl TlfUT ^ 
3l*o4d Put I 

II. . m±(rii : RRcl TOR ^>t f^dlT+d yRi^fciMl 
uWo-tiJ 3 arafogRff arrnR p ur fa4=? i ^T ^ %r mfl d i d 



1. rI rrwRt Rvd4 4+ ^ tot •oic^ Tgrar (rIr) 

afSTRT WTTO- R1TOR ^ (1RT#^T) W 

anrai^: ^4)^ ui4N (amarrot) alirw+id 

Gl|d^-2 


$4>1 ^ d*i«*> tHiTqftiO) ^iRirqT PT WRl 

^ «i*fl*i UTlRrU! Root UfipT I 

z Rt ufTT ^fpcft in TOite wi. (arfror i^?t) 3 

aRTTOT RTtTl PR P TOfl ddld e; 

3. ^ to 'toRt 3jtot to 4 frort t^ - 4«ti arroo 
TOlftlfr ^ItyR ^ TOTO ^ amt TOft sm*w ¥V 
if y«jci f I 

3TU^ : ^ «HRt TOtRu INt (3TRaTK^) TOT1 
TOTOt % uft TO#=f fr3r4 ^ 4 T^uft.T^T. 
TOTTT afR ^ TOiTT t, amt 3 T 3 jfPTOf 
4lRl4f ^ 3RTOT T^rq it^jd 4> Riy. UTU 
I 

III. ■ an ro h ni : aqjun TOff ^ artflu “arufpuRf'’ 

anro p wit, mfrof, frofro Ph+hT, TOsrrarf, 

fuRraf, praf tottRt tot w-lPiffcT frofr 

aro tot 41 Rrfpi trort ^ifro ^ fP?. TOftrot Tpft i i 
41# 44 # ^TOT Trf?T 10,000 TOR (affTOT ijp) #7 
TO# TO? 10,000 TOTO # J ^ u i^ll 4 fHt ^TTT 3R TO> fq*nT4>0 
TOE##f?R 4 I 

IV, 3TTO V P a fl o T TOiTOB f^y il P l gV l : 

1. 7gPT Ri4^l4) # 1#? TOT 4# 3?TOT TOTRTO 
#TO, fTO# TOTOT# 4 *TFT #TT TO# 4, # 
TRT T^TO TOSTCTO WTTOi 0101-4 4# 
(#TOT#TOO 33RTT TPT 3TRTTO4 TOf #TT 1 

to#t, to^ # RtTOtto pt ttoRt # 3t4Rt 

<# d TOT ## 4 OTOTO 4 I PT 3TTTO TOT 

totot Ito t44uiro ^tot to* 4F# 4 tft 4,4fro 

3TTOT TOStRtTO slcru 'SRI TORT #TO TOTO afR 
Rroi4 4' 7T3T TOTO 3TI4TOTO ?RlT I 

z ar# TOgrof 4 Tiro to# an^r «4 amp p 
to4to fro arroi tosstPtto #p to#^ 4 
#R aTT^pRR #%TO P^cT toRtT I 3RT 
#4F (2T«# 47*TO?toF) 4 TORT TO# 3T#4 

toF trtRtto 4 Rr TOPrfcR 4 TOrofRro an^ro 
to# 4 pgd from ur i TOwfaro an 4 ro 

o41 TO1 to4 toF 7TPT Tlf4 # Rr< TOT TRToT 
4#4tTETTOm4 I aTORT-3T(TOT ills#’TOT #TT 

tott-tor ajR Tifro ## # ar^RR # tor 4 

P7[d froro '•iik.'it i 

3. 4fro 3 ttot torRtto 4Rr to! anrfcTTOTsff t# 

# 3TTORt 3TTTOTO RfiTOPT/TOtTOT # PT OKlRlId 

afRrci p p 4Rft, 4 rRttot# ## 44 # 
3 TTTO 7 p *il<di4l 4 to# arm# i pttortp 
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gth ffa fan % ^ sw umftw fafar 3 

3?fa Rl?fa fa WTT ^TR IfaRT t RT faf, 

Rl4b fa cufata fa TURI MKfa RT 

dtak fa tsnfa fa wfa I 

4. 1$ Tim 3, fafa •SFft 7lffa UKfecT Tlffa 
(srftRjfar Ttf^i fa 5 farcra) fa fafa $ 
■R*U;JHK1 STRTcFT ffaR! '4H!/lt I 3t|'R;i't> 3uq"e-i) 
fa Miner) fa, ■??? ifa 3t«RT yt^fn^) sldO "^T 
vStk^iRkm fa»TTlfa^!> 3?fa iiipfai fa afajfaff 

RTT fafa 3HfaZR Tfa RR?faf fafa fa faf I 

5. fafaRRfafa w’fafafafallRfSRTTlffafa'RR 

(fa, m>m! fa) ^Ru-nfaf RFI fa Rimi WIT I 

6. 9Rl*jRl fa RkcTIm feffa^N* ?RI 4>3 c9 

fa ’^Pli RmI 'Jll'3?ll I HReTl ■m R'd'f ^fa 
RTfa^3IRRTT?lfafa> ^rRfa^gi^TtlTPlfal^cf 
Wl faly,FMlHM fa W fa*!?, 
fasiffa tsnfa m ft&I fan TRTT t I ^§2T 
TTFMfaa gfgtn T$mi 

si ftfarfa fa fagr fa nfasRifa t fa tnfa 
i am: ^fa 3 t«rt ymifiiqb ildif fa 
sralwnfi faffaif fa ffafai fa w 3nfa 

idle) 3?k Mly.M' 3 ') VI ISli) fa '^IHI lift 
Rlfa tlMi (3#^iT^T) fa ’tfaHI 

?fa I RKfa RieRfW>'^3fattTTTg^TT^vji)iJcri 
i§fa fa =u«iRiqi fr fa fa Rf fafarfa 

11 

7. r? far 3T«mi Rifafai' facR rh ^mmuRkm t 
fa rf yisMi fa Trfajfan 5KitnRci fa i 
3wiwt faffafarfa fa fasRR urefa fa 
fafajffai RIT SratRlffaRfafarffafa fa? fa) 

RtWl fa fa)?R ''JR ffaRT WTT 1 

8. fa> 3?8mr RTfafaRr fa?R srfa mfaf fa r? 
faqi fa fa Rm, w fart "srfa fa) tff 

<<nici)/+4l4(i*i/*)eti TT^IR ^ <?H Tf q^en ofR 

11 faet ^ffar fant ^ 3 ^Tiffai ^ 
'Fmfa t m Ul^faf ^ 3mFT 3 ^ W 

Tmfa % I TITCI^ ^ "5TFT Tlfajfait ^)T 
sfaw yfn’ifn ■sf) fafa fnfa ^ ■s^rfa 
?fa m TiwfaF ut^t sri 

■^1 TffapcT Tlfa ^f fafn tclf«T 3Mfqfl ^IR ' 
*nffar fan i 

9. far^faff' fa ^rmn, Tnffa sp mf *ft 

w*n ^nfa/^fafFi/^faj iifa) ^ Riy, ni?fa 
■yqffli mm fa ^Ff-TRlfa, faoR - Tn 
3n«HpM4> faeR SKI TTTsRT ^ RT*T fa fa M^hRi 
fa 3 i^ik fair fa ^snfat i ■’m "Jcfaifai ^ 


fa fatl* 3FR eriMin, tfafarm erii'in fa 

tjcr fafai faf fam ^rmr fafa rt wfa 
fa qljcrl fat fanr WRT fafa 1 

V. ^fa far infafa fafaf fa TfKoh ffa4 fanr 
(■^fa) SRI 7RW-TRIR tr xrffa fa falRI fa cT^cT MM lei fa fa 

fasrffa ejMii faNTRci TRR-fatRI fa 3mfa ^fa fa negri 
4>lfa fafa I 

VI. '*H< dlRriRjrf fanffan 'Ifa SW TTRfa fa 3?fan ^ 
3flT a^-jtlK, "SR fa 3nq*M<t>eii fafa, Rfan fat Wltfal fam 
n?n i 

NOTIFICATION 
New Delhi, the 29th October, 2007 
Auction for Sale (Re-issue) of ‘11.30 per cent 
Government Stock, 2010’ 
under Market Stabilisation Scheme 

F. No. 4 (l)-W&M/2007(i). —Government of India 
hereby notifies sale (re-issue) of ‘ 11.30 per cent Government 
Stock, 2010’ for an aggregate amount of Rs. 3,000 crore 
(nominal) under the Market Stabilization Scheme. The sale 
will be subject to the terms and conditions spelt out in this 
notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification 
F. No. 4(9)-W&M/2000, dated May 6, 2002 issued by 
Government of India as amended from time to time. 

2. Method of Issue.—The Government Stock will be 
sold through Reserve Bank of India, Mumbai Office, 
Fort, Mumbai- 400 001 in the manner as prescribed in 
paragraph 5.1 of the General Notification F. No. 4 (9)-W & 
M/2000, dated May 6,2002 by a price based auction using 
multiple price auction method. 

3. Allotment to Non-competitive Bidders.— 

Government Stock up to 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of auction. —The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 on 1st November, 2007. The application 
form duly filled in with the bids should be submitted to the 
aforesaid office on 1 st November, 2007, by 12.30 P.M. 

5. Tenure. —The Stock will be of ten-year tenure 
commencing from July 28,2000. The stock will be repaid at 
par on July 28, 2010. 

6. Date of issue and payment for the Stock.— The 

result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai office on November 1, 
2007. The payment by successful bidders will be on 
November 2„ 2007, i.e., the date of issue. The payment for 
the Stock will include accrued interest on the nominal value 
of the Stock allotted in the auction from the last coupon 
paymentdate i.e., July 28,2007 to November 1, 2007. 
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7. Interest.—Interest at the rate of 11.30 per cent 
per annum will accrue on the nominal value of the Stock 
from the date of last coupon payment and will be paid half 
yearly on January, 28 and July, 28. 

By Order of the Presidentof India 
L. M, VAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

XI. Eligibility: Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

Z make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
• or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
accoun t with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any jierson including firms, companies, corporate bodies, 
institutions, provident funds, trusts and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail 
investor to maintain a Constituent 
Subsidiary Genera! Ledger (CSGL) account 
with the bank or PD through whom they 
wish to participate. However, an investor 
can make only a single bid under this 
scheme. An undertaking to the effect that 
the investor is making only a single bid will 
have to be obtained and kept on record by 
the bank or PD. 


2 Each bank or PD on the basis of firm orders 
received from their constituents may 
submit application-wise bids through NDS. 

The firm orders received from others (U. 
non-constituents) may be submitted in 
physical application forms to the PDO. The 
physical application may be a single bid for 
the aggregate amount of aO the customers. 

Particulars of individual customer viz. 

Name and amount shall be provided as an 
Annex to the bid. 

3. Allotment under the non-competitive 
segment to the bank or PD will be at the 
weighted average rate of yield/price that 
will emerge in the auction on the basis of 
the competitive bidding. The securities will 
be issued to the bank or PD against 
payment on the date of issue irrespective 
of whether the bank or PD has received 

payment from their clients. , 

4. in case the aggregate amount of bid is more 
than the reserved amotnit (5 per cent of 
notified amount), pro rota-allotment would 
be made. In case of partial allotments, it will 
be the responsibility of the bank or PD to 
appropriately allocate securities to their 
clients in a transparent manner. 

3. In case the aggregate amount of bids is less 
than the reserved amount, the shortfall will 
be taken to competitive portion. 

6. Security would be issued only in SGL form 
by RBI. RBI would credit either the main 
SGL account or the CSGL account of the 
bank or PD as indicated by them. The facility 
for affording credit to the main SGL account 
is for the sole purpose of servicing 
investors who are not their constituents. 

Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the 
non-competitive bids the amounts (face 
value ) to be credited to their SGL account 
and the CSGL account. Delivery in physical 
form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or 
the PD to pass cm the securities to their 
clients. Except in extraordinary 
circumstances, the transfer of securities to 
the clients shall be completed within five 
working days from the date of issue. 

& The bank or PD can recover up to six paise 
per Rs. 100 as brokerage/commission/ 
service charges for rendering this service 
to their clients. Such costs may be built into 
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the sale price or recovered separately from 
the clients. In case the transfer of securities 
is effected subsequent to the issue date of 
the security, the consideration amount 
payable by the client to the bank or PD 
would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from 
clients towards cost of the securities, 
accrued interest wherever applicable and 
brokerage/commission/service charges 
may be worked out by the bank or PD as 


per agreement with the client. It may be 
noted that no other costs such as funding 
costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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